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Real GDP Real GDP Consumer prices

% over a year ago % over previous period, saar % over a year ago

2024 2025 2026 2025  3Q25 4025 1026 2026 3026 2025 4025 2026 4Q26

United States 28 2.0 18 38 30 1.0 13 20 15 25 3.1 34 28
Canada 16 1.0 0.6 -16 {05 0.2 1.1 12 1.3 18 19 2.1 24
Japan 0.1 134 074 2.2 0.0 4 0.8 0.8 0.8 0.6 34 24 20 23
Australia 1.0 1.7 2.5 24 16 25 29 29 25 21 K 361 27
China 50 49 42 39 3.2 35 55 42 4.0 0.0 0.0 0.4 0.7
India 6.5 6.8 6.0 8.0 10 6.0 5.0 6.2 6.3 21 11 4.3 47
Ex China/lndia 38 351 3¢t 5.1 44 1 154 341 30 304 15 15 14 16
Taiwan 49 671 317 12.8 531 021t 28 25 25 16 1.0 13 15
Euro area 0.8 14 1317 05 09 ¢ 131 13t 151t 181 20 20 18 17
Germany 05 0.3 131 08T 00 15 15T 181 2071 2.1 18 18 17
France 11 08t 107 13 201 0.3 0.8 104 13 08 11 18 18
ltaly 0.5 0.5+ 06 021 024 0.5 0.5 10 1.0 18 2.2 16 16
Spain st 29t 2217 3.0 26 1 25T 20 20t 207 22 25 22 18
United Kingdom 1.1 15 1.0 1.1 10 0.8 0.8 10 1.2 35 35 2.7 26
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Target Rate Probabilities for 10 +=H 2025 Fed Meeting
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B3 20.78 % 70{EREITs 11.27
A7 10.81 u EREEHEREITs 7.88
 %E 6.22 w B3E/REREITs 6.98
w 56 5.17 m T2REITs 6.53
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GOODMAN GROUP Diversified REITs B
WELLTOWER INC Health Care REITs = 6.98 1.53
AMERICAN TOWER CORP Infrastructure REITs = 6.28 3.48
MITSUI FUDOSAN CO LTD ~ eal Estate Holding and Sp 5.35 2.09
Development
EQUINIXINC Other Specialty REITs = 5.2 2.37
VONOVIA SE Real Estate Holding and B 5.17 456
Development
SCENTRE GROUP Retail REITs BN 4.02 4.25
PROLOGIS INC Industrial REITs = 3.44 343
MITSUBISHI ESTATE CO Real Estate Holding and A7 337 139
LTD Development
COVIVIO Office REITs SA ] 291 6.15
BRIRIR . £—E1/E - #522025/09/30 - HEAPBAESGRAEESZHERE  MIEAXREZBREEENIZEN - 13
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CBRE GROUP -
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1 GOODMAN GROUP 9.14 GOODMAN GROUP
2 WELLTOWER INC 0.98 VONOVIA SE 7.93
3 AMERICAN TOWER CORP 0.28 AMERICAN TOWER CORP 5.92
4 MITSUI FUDOSAN CO LTD 5.35 WELLTOWER INC 5.86
5 EQUINIXINC 5.2 MITSUI FUDOSAN CO LTD 5.61
6 VONOVIASE 517 EQUINIXINC 4.64
7 SCENTRE GROUP 4.02 MITSUBISHI ESTATE CO LTD 3.74
8 PROLOGIS INC* 3.44 CHINA RESOURCES LAND LTD 3.59
9 MITSUBISHI ESTATE CO LTD 3.37 SCENTRE GROUP 3.54
10 COVIVIO* 291 CBRE GROUP INC - A 3.32
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91.8%
Industrial Reits () |G 93.2%
95.9%
Retail Reits (8) 93.8%
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Specialised Reit (1) :;';:
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Health care Reits (2) ki
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